commaons

assef management, inc.

H.2020E> 3>

201955A(ARBEE)

201945R31HT
|| BEEMMEE DR I 77YRDF—%
— EE(MEE (8- FI) MEERE (G- RM)
18999 i 80 Bl 14,900/
17000 70
16000 o TS ELREE 3,945855H
15000
50 HEEMBOHEICEWT ERAEEER (S5EHRM) (FIEBRLT
14000 : == WET (RO 20208 Y 3V OBRAICOVWT EZE T,
13000 40 XY T 7Y ROEFERME L. 77 RO E EREEDO—E DB MIC
SDERTIMEMAEB>THD YLK MEREERRE.
12000 30 F3H1.242% CHEFGA) T,
11000 0
10000
9000 ! 10 II 7ﬁ—|\7#ljjo)*§mth
. o, L
8000 0 (RTF—=T7>VF)
13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18012 (F/R) - e
HAX  AIAXRLE
|} D ECREE (1 FOs0. #3185 M= 94.5% 3.1%
148 248 348 F4H8 548 HEHF 55% @ A3.1%
(2014412A818H) (2015412H18H) (2016&£12H19H) (2017412H18H) (2018%12H18H)
OH OH O OH 0OH B R ERTR 561t +0%t

KO EEREITATRDODEEEDKEZTREHDWIMRIAT D2EDTRBDFETA XRFEDREFEXRUNRELE I DEZTOBVWEEEHDET,

|| BELEE(HZE FizlsioReesBRELELOELTEE) DEEE

BE17AH 35H 658 15 3%
AG.28% 1.51% Al1.33% A10.51% 19.02%

MTEEMERDITE R (F EEAD SBEICHE ST TY,

| F=7R=—F7AVATR—Iv—&D
ERAREREXAYE—Y

S5EORN SR IGIE. KPRDBFERDBIL. 77 — 7 1A \OERIEDEIE AF Y ANDEBINERREHERD KITED
HRARKUCH T HREARNE LRI TIBIERIBETEERDE U

LIT7VRE AB2BUDTEERDEU . HAIIARYFIY—ITEHDETANBRFII%MITAT.45%D T &, TOPIX
(BREE—E % MIER) LA A ISAC 2% D TE . FIEVH —XIZA4.28%DTETUIE. N T.EAHSD5HBTIE
+18.67% &> TVWET, (FEAR D BREFHHRMIZ+2.93%. TOPIXE LA M IE+2.38%) o BRI XA FRERDE LI
LHSOEMNIC. BT ZAE LEZHEREZHEIFLTCVWET  HHOAEEEEEE->T\WDE
EZTVWEIDT, 5| EHmE EERERZONITTEVNDET  SHE UTFYRICTHFLEEL,

5%
46.19%

RER
49.00%

] &
REROHR TR

RER=ERRMETE FH B8

JEVXEBERASHT 1



#.2020 EY 3y (BR#HREE)201945H QT RBEKRSH

|l TSR
KREGERBITOBRKIIKRIBTENSHEDXUCS5BICA YT RFENFERBICH I 5HEERZSIS LIFd %
KAL. CNICREVCHFEDKERBEANDOERS| LT THNT 2B ZRY REXRPNIZHIHLTEH. 108 REICKE
H2,000BRILOFERRICH T2 KERZLEDT0%HN525%IC5]E LT SSICKENFRENSDBARETIC
HR B 2RI ERPAT 2R ERTEGELEDOBLBEHED D BRFAEERRBINS6EEHERD TETI,191HR
(A5.35%) DRIBTEEBDIUfc. oI 5RICKRERBENTEBERERFOT 7 — VoM HICH U TRERHZD
WMt zEERLBIEIIHEZXHL. ARTIE—F21,000HOREZEDAAXRUIc.REUE. —BETIFLEERDZ
HEBHRUH KPP ESGERORRALICEZRIRENDBRENSRIBREKZROICTED D HR<P.31HICh S Y T KiFE
DAFYITEMBERZRI AHZRU HANICEGERNMER T SIENERSNKIBTEEL>IET AROBR
FHIFETARKT,657M% (A7.45%) D20,601 TSI Z#R XX LT,

No—F o278 HLE FEH

|| EERIBRLE () meuan || FTiRBURERREL ( musian

REF
5.5%(A3.1%)

SREE1ER 59.4% (+0.4%)
IXILT - #R

2.9%(+1.4%
B 1I$¥°) Z0ft BREE2ER

B
3.2%(A1.3%) [LO% 28.8%(+2.6%)
momes Y=
3.3%(+0.2%)

REIT
3.4%(+0.8%) ERHS % Z 0t
16.5%(A1.5%
ZOMBE 6(A1.5%)

Y—EZ " Be
3.5% (A0.7%) N -

0.0%(x0
29.6%(+1.5%)
5.5%(+0.7%)

5.5% (A3.1%)

br7 0% 20% 40% 60% 80%
5.2%(+1.8%)
UIERES
5.5%(+0.6%)
N
| B i 68 4 1) 8 G L

o WE(SMEEREZ100%E LTHELTEDFT,
o LEEFIE R ADBIRTEEH 100%ICBSBEWEEDHD T, 198HLLE
0 EREICOVWTIIRIASINRICEDVWTEHRHL THDET, 5,000+ 13%

© FHEFSERRIB AL IC DWW TIE RN EIC B 115 TIBAKTE 11%

NA= N Fi 2| PAY == 1,000 il
HRFHERERRIOH B ORI GZRLTNET, 3.000fBMLLE 519%23*%
5,000f8MAXK# 5%

1,000/8AXU L
3,000f5MXKiE 12%

! ERIRSR

O77YRDBARAVY—Y EERIRETE
SRIFREBTEERDIRUHTIHEARD T HICHNDEENBONEMICINZA DI ENEER U EREXTRELXZ
TORREEICUBHNSTRICHEATEXLcOT.5ADTERE TR TERMUVABRVWETTWR U, ZDRER BEEHRE
8.6%M55.5%ICIE T, e, tERHNABRASFINE T 2B E UCREITOBM AN RZIRAICSIE LT TWEI HMA LA 10841R
DHRETEZ T AIN+5.64% TLR)—+4.22% VT —hR—=ILT 1V T Z+4 18R BENTSADY Y =2 D 2ED
TRIBZMNZ DI EICDBND XU 5IEHE FOICEVIN— T AU AZHER BIELTEWD XD,
o AR EZDOAREASRAICETT BEHHIS. V=T 7 RICONWTERDEY

E=ERETE FH 48



#.2020 EY 3 (BR&EEE)2019458

JEVAFRERASH

Il $B A LRI 1088 DIE A

(201945831 HEE)
84
fffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff G
£ $HALLE
So— E—YDRF W RENEEDORD, PHBIEEEVision2020, TBIF 220204
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, B FE2 . BEMRRI5% F FEEAMBERSUL L. OBEERICHITT,
y— 379 ABTANB CEATAENRIEUBRSGRIO—BORILERZ, BIEETHIKTE
= L0 F.2E#CEOL LT EHEE/ I —T%ES|,
S5 Zyh ETEET BRI LS TS5y R 74— ATST )L 5B R A2 EERE TR

SNTCERZA VT —RYN- 227V TICEIDKFAENT BT HEASFOEEMR LIC
DS, REFRIGT 2 b7 4 — MIHED R Kb Z Bs Ufc BRIRE DI RICHRF o

EX=Z BEABET—LEIN\—R VINDBRERF 201 7TEICHETULHFRIEIBES — L
""""""""""""""""" o Tewitchy B &KUY T N DRRFEDMFIRICHE R SRIBE IHEY T NDIEFTICHR T AV TV
ZDtE - 3.5% KEBEPTLABOL B EFLWHZ UV DREREITER,
ILRY— EEREEATBERI AN CEERSUANDBRIEEXEBEX. EEOMREREDelt%E
"""""""""""""""""""""""""""""""""" HETIRREEEZEM MRE (ERBRIERY —EX)OFHENGRRICMZTIARD
H—ERE 3.2% et ZHETZRBRE I NFE20HRREIVI VA,
V- FHERRESENAY — NI 2201 8FELD, HHFFHROE L, faibo, ZREFICRETL Y
''''''''''''''''''''''''''''''''''''''''''''''''' NOZORBAEMS, 1 — CBEE 523 THA XLRRICLD, TSR = — OEE
BRESR 3.1% AR
SHIFT rIRTOY 7R U 7IcMade in JapanDipE% 1z FBMS KEFEEFR Y TRI T
""""""""""""""""" o ORERE-TANERERRF SEULRBENEROA TR LD R AN SHRE
HER-EEXE  3.1% X ZBMERIMRICED. 75 EET000EMHBOHERNo. 1 RERIEFIEEEZEET,
D= R=IWT 1T R ST LR 60FEEBZ TRICE L &G ITH UWMIEDRIEZ 5l 5. EFEERIE Mt

POMSETEZ TV RO TR DB ZH#EE, D 10FTERICEN > ToBNE SR
H50%ZBA 5B,

777V I &INR—LT 7EE(KRRBREDHEAEEFBRIGRE)  RAF Vo 7EE (RERL
RFEAO—2av Iy T— UVRBRE) Ea—IIUNIVRATTEE (DD ABARREE).
{EHEREZE. TINIEENS1D,201 BFEDEE T, QU ERIER ., OHER iR = s BT
29 E B A 2 E AL BEH MK ESGHEZRMAE L. /O—/VLTHEERDH I ZB1ET,

201 7TFEICNT =X E15 TR ZRIN AEZ LS RN ZI v a VBT 2HAZRETS
Fintechdiiff, BEIREHEMF(E7005 A1 —H' —% 22HK,

BERE 2.4%

DT - EHRIEESR KT ERMTEEROE LISV Y TIEFRICE DY 2 PR ZRNB— AT\
HFEME Y X ALK TR DB _EICEXD S, FEIDRERHHNE VAL,

0 EBICDWTIIHRIASINFICEDVWTRHELTHEDET, 0 LEXFIMEERTEZI00%E L THELTEDET,

3




#.2020 EY 3 (BREEE)2019458

JEVAZRERASH

Il AEYZXPOINTHASOEHMSE

JEVXPOINTIGEE TH22EI HAMPEEE RFEKKFERKRRICTTIS!
H-2020E Y 3 Y DFEND UL HPOINT TIMEFR DO HARKIEE Z K IGEE DR,
6A9H (A #EER T — )L ThRESNET T, ATV XPOINTIREMZ#ER L. KRHH

JAEVIBREORFEIET—REITIHEULEFEAN?

DANRZI Y ERBUCEF. ER/\TU Y EY I TERENEINDEFD

BHULET I HAXYIREDR KR ZHH LIS B MHEEEERTY,

2T B 5% B R AL\ —https://www.commons30.jp/seminars/detail /830

6A9H(H) 12:00~15:30 (ZfIEEH 11:50)

BIEIERS

201 9F ICHES N TWBWPST—ILRYU—X

AFVRA I YAR=ID2RRIT, ZNZN6E. 8BEDERFISHLE U,

AREBERPEEZ TRUVI7ELDEBOTELZE N,

http://jsfpid.com/2019-wps-series/

&5 E
OPick up!'tE=7+—

(BB Sy 7T R— 5 —ICT]
EREBHOLASA K FiHSA(FR)

JEVAPOINTIEY Kl 84+

BHOEI S —BRIIOATEVIREVI T HA MDD I F— BRI ZCE TV, https://www.commons30.jp/seminar/

tIr—%

ATV XRIE1ORFRBMDEN

FUSHTOIAEVX (77 REHAR)

ZEHNFAMNFETUNMEESF—
FZEHIBEDIMTESTDRS?,

[LE]
[&R]
[BFHENED]

[iteg=]

[BFEENED]
(6::2i1))|
[X=E]

[BFHENED]

with JE>X SEEDCap Iti&5% PIECES

JEVX 308 "EHEEDIEE,
TR 75 AFy V&,

JEVX 30 77 RIEEREE
t7V&71 - HD ZHBELT

Bt
6H8H (L)
7RA27H (L)
6A11H(X)
68128 ()

6A13H (K)

6A818H(X)
68218 (&)
6H22H(t)
6H22H(t)
6H23H(R)
6H26H (k)

6A30H(H)

7H26H (%)

e
13:30~15:30
13:30~15:30
19:00~20:30
19:00~20:30

19:00~20:30
13:30~15:30
9:45~11:30
13:30~15:00
10:30~12:00
19:00~20:30

13:30~15:30

19:00~21:00

5P
LERERE M+ + Y /(R CEREER)
BRI EEHFR (BNIRERT)

ATV XA T 1 A RRHBFREK)

HRBEVA - AN~ BBtk FERERE
(RRHFLBE)

ATV XA T 1 A GERHBFREK)

BERE ACRBE BTV LEH)
BRI E6F SHEAEE ERSEH)

AEY XA T 1 A (FRBFRAR)

425 L7 T I-HEBHEMN R
CRRBEEAR)

FinGate GER#HRK)


https://www.commons30.jp/seminars/detail/830
http://jsfpid.com/2019-wps-series/
https://www.commons30.jp/seminar/

#.2020 EY 3y (BR#HREE)201945H QT RBEKRSH

Il #2020 3YDYRZICDWT

LI77VRIE EBEDOHLEMEAISFICRET 2/cH. TOREEMBREHLEI, Lich'>T. BFSFX (RarE) ORETEK
FREESNTVDHDTIFRL, BEMBOTEICLDIBRZHED, RETAZEALIEDHDET ., ZERHDERICLDEUS
IOUEEMBOERICLDERIT. INTHEESK (RBE) IKREBLET, R KREGHEBREFSLELBDIT, BFX (R
wE) I3 HT77YRORB-URIZ+DICTEBDSA, CREDHMZLTWEKES, KBU BEVWBELEITEY, B&.
TROVRVIBINTDIRIZMEL TWBDITTEHDEEADT, IFELLES L,

LI7Y REEBENICENORREEAND O KAEBDEEE RS ZFET, —MICHR O
HEZEHIRY BIZ AL DLEDES VLG BRNORE BUABEREDHEESILEHLET LROMIENT
EUBAIC R EEMERI T EL BETAZIADIENABDET,

BfifEZ5EF 2B 5 WIER UL S E T BRIC. TG IC TR B FEPHENRVVSEPIGE IRHFIC
KDFTRIRREED T TOEEIDMTRZBVN XISEG N AL RZIHENEU S EZREEY X

= 1
MEEY 27 HEVWWET, ZOFRENEY T DETEICED SAA SR EZRE T 2R TEHH2VNIEE TSR
B BHD, ZDIB A, RRIDIBLER S ZIDBDET,
Il ZOhDEE S

NN R FBEFEOFARERFRBDETNEDLEOKER DT UHHERRAIICHEITZ 77 RONFEDKEZRTHDTIE
BOEBANMEDEIE FTEHARICEUNEZBZITTONSGEDHD T REEDBAME(ICE > TE INBEDTRED—EL
KB EHN RENBITAD—EIRUVICHETZHEDHDET 77V FEARDOERRIICED A REELDEEMEDE
ENDDNNSH BB ERAKRTT MDA EDOTIAWIAEFEHMENSTONK T > THREEER DB BEMIBD TEER
BDET,

Il IRFEeit—E

—BHEEA  —REEEA . —RAEEA
BRF S & A ERES T aMLOmGR SmEEmE D UL 0 BoESEES
= e e = D EIESES
SV ey | | |
SRIHHAR SRERESIRE o ioes O O O O O
£4SBIE - HEUBER
BRARMSBIEE  SEEANGIES @mEas o O | | | O
W E & = = BIRMBRR
TRVIATSKRAE  SRERDGEE Prosgianint O O O
- - oo  EEMBRE
B AFRTT RS mermss o O
2= - S ERMBEE
I—RiEFkSt Ere ) Gl E = (a7 B62 O : :
B=ZAV7/ ViSRSt SREREGIEE (478) B522 O O i O
EEEATTIS MRS ommensgs PoWBERR o
(A H325 g
. N I BEEMBRR
*’A#EE#RE%EHZ Ere ) Gl E = (&r) B1642 Q Q




#.2020 EY 3y (BR#HREE)201945H QT RBEKRSH

|| -2020EYavDERICOWT

(AEVREEDEHER)HDEF A,

BARFHEE (EFELHDIEE LS DBE) Rmatth BEEh 2BABATMEEHE LS 2BANBDET,
1B RS ICH T 2EA AT MEIRIE3.24% CEBFA) M EREB>TRDET,
BEFEHE HBOEB Ao
ERTEE TV ROMBEREEICE 242% CEBERA) Z_FRE U B2 & U TEEE UET 28, B
(SETEEREM) (SSERMIEBREDE DT ISIERIIE. M EERBEO—EDEMICKDERT BB AR>S TOET,

EXMERRE HOFE Ao
YT Py RIEH AN BB M A S4BT 2 ROFEEEFARE LOTNICHD 2 HRHSIILE
— BEDEBIEEERMELVERENET, 2. DR D E ERRE ES RN, LERA. SX5E
. BT 2EBABL LT MEERED0.]108% (EEHIA) % LRE L TR EEEMELVERENET,
FHH FEOFHRR (ER) EOAHBICOVTHERRAR. REHMEICHLTRANETOT, RASE
ERIICRT CENTEEZ A,

|} BEHAHXTE
[T ] BINEIRIE /EFN /Bt
Est8EH 2013412A278
P AR (212U, 7 7 ROBEOEA 1 0B 0% FE - S % I IHETMBORPTEits
=E RTSEBIENBNET,)
RER BRI LTEE12A18H (READE =3, BEEAEREAE LET,)
ERERHC, BN A, RBAEENEL GRELET IR L AT RENDED
SEFHE BAICRARETORVIENBDET LT 7Y REDEEFREEATT . Lo . HESEFHEH
° Za|h k. BENICERESNET AR RO R ICK AN S IRIRIC OV TR CEROEAR
FHICEDWCERETVET,
. (QEVIBEDBE) 1 AP L1 P8
= L D T T T T

(ZEAHOIEE URER T OB RERIICE > TRADE T, U RRSS I HRVADEEE N,
BB A& B A BA i H OB AEATAE
(AEVAREDEHE) THE E TR
b (ZELHOIEE UREA T OB IRFERIICE > TRADE T, U RIREAHICBEVADE I,
b g L] B ERAD R AOEEMEE LET,
BEARESOXIAVEBE BemASOHENSRELTEEEABIETIVLET,

BA- BRI RABEERAOFRIBERTTY,

‘A“ t . A
FRIARIN FHIEBE TOREAME. BEEADBEAHE LTIIRVNET,
IO—)LEVY — (S6EE,/ TR FHOE~FH5E) o791k~
\ AN
BHEWEDER 03-3221-8730 https://www.commons30.jp/
SEER, TEY DB ENBEROE S EICERITHETRSENTER LD TT  @ZOLK— N, S8k S RN |

DB SN RS ICE S\ TR L TR E A, ZOERM - LM ERIET 26D THBO Tt A EH el SR

ShicB R -REBULERMERBRRODDTHD JEROKMEDEE LT 7> RONRDERMRZRIAITZ2HDT

BHBDEE A £l FRTFERUCEESNBEE6HDET, SREETONEEELNEH . NFEREE T ARERAS
DABR%CHERDSZ. CEHEDHIMTTHE LIAHKLEE W, ST AR EAR 2-4-5 TARTKE LR



https://www.commons30.jp/

